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The tables in the following pages show summary figures for as many nations of the world as possible, and have 


endeavoured to combine brevity with comprehenstiveness. 


The greater number of the figures are taken 


from the Monthly Statistical Bulletin of the League of Nations, supplemented from our records. 





HE STATE OF TRADE AT HOME AND ABROAD. 


uE review of business conditions at home and abroad 
ontained in this issue of the Trade Supplement relates 
Imost entirely to the period immediately preceding the 
suspension of the gold standard in this country, announced 
In one sense, therefore, it presents 
, picture of how matters stood when the breaking-point 
was reached, and it therefore provides a datum line 
rom which future progress or retrogression can be 
measured. The picture, however, is a blurred one, for 
the business world was beset with perplexities arising 


n September 21st. 


from the rapid sequence of 
events beginning with the 
Austrian and German 
crisis and ending with the 
formation of the National 
Government in Great 
Britain and the presentation 
of the new Budget and 
Economy Bill. The indus- 
trial world realised that 
financial affairs were falling 
into a state of confusion, 
and, up to a point, were 
prepared to entrust their 
rectification to those best 
qualified to undertake the 
task. Both before and after 
the suspension of the gold 
standard, however, indus- 
trialists did not feel able to 
lay their own plans ahead, 
and for this, among other, 
reasons the depression be- 
came steadily more accen- 
tuated during August and 
early September. 

Evidence of this is to be 
found both in our series of 
indices of business activity, 
published on a later page, 
and in the adjacent statis- 
tices. Unemployment, it is 
true, was only fractionally 
higher in August than in 
July, and the increase 


is probably fully explained by the holidays. 
actual details, improvements in coal mining, jute manu- 
facture and the boot and shoe trades, largely offset a 
further deterioration in the heavy industries, in the textile 
trades, and in building and allied industries. The August 
ron and steel production figures were deplorable, while 
there was a marked setback in the overseas trade returns. 
Railway receipts were inflated by the holiday traffic, but 
there was a further small setback in shipping freights. 
Commodity and security prices fell to new low levels, this 
being the inevitable consequence of the July Bank rate 
increases, the heavy withdrawal of foreign funds from 
London, and the many political and financial uncertainties 
both at home and abroad. Further contributory causes 
were such events as the August American cotton crop 
stimates and the resultant heavy break in cotton prices. 

Such was the position when England had to abandon 
At the moment British industry is 
faced with a high Bank rate, and political uncertainty, 


the gold standard. 





British industry. 


HOME TRADE STATISTICS.—AUGUST, 1931. 


Compared with 


and it is to be hoped that in both respects the situation 
will be improved before long. 
impossible to say how future developments will affect 
There is now a disposation to argue 
that the depreciation of the pound has presented the 
country with a joint tariff against imports and a bounty 
upon exports, and in certain quarters an optimistic view 
of our industrial outlook is being advanced, encouraged 
perhaps by the advances in commodity prices that have 
already taken place. 


Even so, it is still quite 


Such a view is, to say the least of 
it, premature. For one 
thing, past experience has 
shown that in course of time 
internal prices, wages, and 


UNEMPLOYMENT— July Aug. Aug., ’30. roductio ‘costs adjus 
(State Insurance %)........sseeeeseee Gave x4. Bart <: z 5-6 aac oa ma oo 
ge cg 3:8 sie 0x4 the external value of a 
MED, se Deccornscecensea-- Bk? ... 9 ... ~241 nation’s currency, though 
Steel ( ,, 19) ersoserseceeccenens 429... 357 — 94 if the latter is fluctuating 
FOREIGN TRADE— violently, there may never 
Imports (million £’s) ....... 70:1 65:3 — 14-6] be time for the adjustment 
Seana ; ae ) oinins at a _ aa to be effected. Still, such 
FIVISD EXPOrTts( — 5, ae) eo eeeee : . —s adjustment involves’ the 
gooey (£0,000) ....... _ 540 wit automatic disappearance of 
Shipping Freights (av. level’) ..... 75:0... 74-4 — 8-2 both the tariff and bounty 
COMMODITY PRICES ( 2)... 62-5 62:3 13-8 element in the initial depre- 
aan = ~ ciation of the currency, and 
Pee tee 349 + 300 all that remains is a lighten- 
SECURITY VALUES (av. level®}109-3 ... 104-3 ... — 13-8 oublie — on —— 
) > ane VWivate aedts— 
Nn orien aeeaeati. £'s)* 0.358... 358 pal with a corresponding loss to 
Bank Deposita (4 »)* 1,788 ...1,745 ... — 59 | the creditors—and probably 
Bank Advances (,, ,,)*.. 913. ... 909 ... — 42 some reduction in real 
Banks Cash Ratio (*) (%)* ........ 10°3 .-. 10-3... — 0-31 wages 
Bank Clearings : , -ocaaaes . 
London (million £’s)* ....... a . ——e Again, it is most likely 
Manchester({ 4, 4, )* se... 6 oe wo Oe that England's abandon- 
= snes ba Drafts ‘ ment of gold will be fol- 
iscount Rate %)* ..........06 # 44... + 2% lowed by other countries 
aa O/ \* 27 ¢ ; 
Day-to-day Loans (%)*.......+++++ 2s Su8 + + 1%] Demark has already fol- 


(*) 1913 = 100. 
1921 = 100. 


total current, deposit, and other accounts. 
* Average weekly figures. 


Coming to 


immune. 


; (?) Economist Index No.; 1927 = 100. 
(*) Bankers’ Magazine Index No. of 365 securities; December, 
(*) Cash in hand and at Bank of England as % of 


lowed the lead, and similar 
decisions elsewhere are ex- 
pected. In fact the reper- 
cussions in many Continen- 
tal centres are likely to be 
very serious indeed, and 


even the strongest centres cannot wholly disregard the 
losses they will inevitably incur through the depreciation 
of their sterling holdings. 
in an exceptional degree on world trade. 
more acutely than in past months, we cannot remain 
The real consequences of our abandonment of 
the gold standard have yet to take effect. 

This view is confirmed by the foreign reports contained 
on later pages of the Supplement, which, of course, refer 
to the position immediately before September 21st. 
judge from these, France, Germany, the United States 
are all experiencing serious difficulties both commercial 
and financial, and these are shared in not only by the 
countries of Central Europe that have long been in trouble, 
but also by countries such as Holland, Switzerland and 
the Scandinavian nations, which hitherto have been con- 
sidered sound. Such an atmosphere is not likely to bring 
about a speedy improvement in business. 


British trade after all depends 
If this declines 


To 








*ae Sept. ! 
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HOME INDUSTRIES AND TRADE yor 
, slight ré 

wear re 

The following reports on British industries cover, in most cases, InpEex or New Orpers RECEIVED BY ELECTRICAL 
the period to the middle of Scptember. In the remainder they relate 
to the month of August. It will be noted that all reports were MANUFACTURING INDUSTRY.* ss 
received prior to the suspension of the gold standard. Busin 

(1920=100.) come 
THE COAL TRADE. Period. Home. Export. Total, 

House coal prices were increased by 1s. 6d. a ton at the beginning on OR sisecsnsorenetn ne a = ‘ 
of September, but demand, though fair, has since been somewhat | j 99 eee eee ee 15 112 85 Busir 
below average. Gas coal and fuel for electricity works have lately | j999 re eee 83 157 og part ha 
been moving off well, but home sales of industrial fuel are affected | 3939 cel 9 a 66 211 103 pe oehyde 
by the stagnation in the heavy trades. There is, however, a good ; have be 
demand for large Northumberland coals, and some collieries have solvents 
exhausted their quotas. South Wales reported some revival in | 1950—JULY .....ssseceereersereeees 55 232 100 tar pro 
export business at the end of August, but trade has since fallen AUSUSE...-eecceeseeeerrereeeeerenees 63 245 109 pharma 
away, partly because of the French import restrictions. September ............+--eseeseee 65 331 103 except! 

eal aeminaeie 64 181 94 Bi been e: 
MOVOEMDEE ..cccccesceseccccscccces 61 171 89 there v 
TRON AND STEEL. NTITID srccccsecersccnsensenees 75 152 9 Bthe cot 

The August production figures were extremely disappointing, a ptsenebenepiesapheonereenss 4 es 90 while i 
being, in fact, the lowest recorded for any month since the war, a ere 62 126 a 
except when production was interrupted by labour troubles. Demand CTR 60 130 16 
from the shipyards is now reduced to a minimum, and owing to Se ee anneal eepinanade a 63 137 79 
the depression on the Continent foreign semi-manufactured steel has |e Rte ane 65 128 78 The 
been available at prices well below the cost of production. It ek a 62 142 80 of croy 
remains to be seen what effect the depreciation of sterling will have ; rer 51 132 10 by hea 
but early this week the opinion was expressed that it would not yield | 
be sufficient to give any real stimulus to the industry. * Copyright of the British Electrical and Allied Manufacturers’ Associations. P pwing 

produc 
ENGINEERING. MOTOR INDUSTRY. Se 

The industry has lately become very depressed, and the latest During the past month the motor industry has been busily engaged The y 
unemployment returns give a figure of 27.1 per cent. In the marine | on the manufacture of their 1932 models in readiness for the coming but): 
engineering branch unemployment runs as high as 50 per cent., | Exhibition. Sales have started earlier this year than is usual, with plenti! 
and as many men normally employed in this branch have been | the result that many factories are now in full production. Theff norma 


transferred to other work, the real stagnation is still more pro- 
nounced. Elsewhere the volume of new orders has become very 
much reduced, and at the moment industrialists are perplexed as 
to the financial outlook. Makers of locomotives and rolling stock 
are far less active than a year ago, and textile machinists are practi- 
cally idle. The machine tool trade is better employed, mainly on 
replacement orders. The additional allowance for obsolescence 
conceded in the recent Budget is welcomed, but it is thought that it 
will have tittle actual effect upon the industry. 


export of motors continues to be considerably below the com- 
parable figures for the corresponding months of 1929 and 1930, 
though in New Zealand a greater proportion of the available market 
has been secured. There has so far been no unseasonal decline in 
the commercial vehicle industry, but the motor cycle trade con 
tinues extremely quiet. 


THE COTTON TRADE. 


No improvement has taken place in the cotton industry, and in 
spite of fluctuations in raw material rates there has been little 
actual change in the level of values. Supplies continue abundant 
and, with favourable reports regarding American and Egyptian 
crops, higher gold prices can hardly be looked for. There has been 
an increased inquiry for piece-goods on behalf of China, the bulk 
of the business being done in cloths suitable for printing and dye. 
ing, though a few contracts have been arranged in bleached shirt 
ings. Very little business has been done with India, though Karachi ] 
and Madras have taken a certain amount of light fabrics. South 
American business has been adversely affected by the fall in ex- 
change rates, and the home trade is influenced by the financial 


PRODUCTION OF ELECTRICITY. 


In the Economist of July 10, 1926 (pages 57-8), we published 
a new index of electrical generation in the chief industrial areas of 
Great Britain. We show below a résumé of the results achieved 
during recent periods :— 


INDEX OF GENERATION OF ELECTRICITY.* 
(Monthly Average 1923-24 = 100.) 








— @ crisis, wholesale houses fearing that clearances will be affected by 
1g, eneral ° a g 
Britain, | Iron and | Engineer Morine | Textilen the reduced spending power of the public. In the yarn trade it} —~ 
excluding) Steel, | ing and |Chemi-}pransport,| Cotton, | has been quite exceptional for more than retail lots to be sold in 5 
Period. oe paildiog ne cals. | “Docks, and American and Egyptian counts, and ruling prices continue very A 
Wales. | Heavy "| Construc- oe, Wool. poor. 1924 
Engin- tion. 1925 
eering. 1926 
THE WOOL TEXTILE TRADES. a 
— ew — - a oo = oe — _ The fifth series of London sales opened on September 15th, and | 1929 
1928 " 156 150 177 237 190 147 initial results, though showing declines of 10 to 15 per cent. on the } 193¢ 
oo ” as 4 a = 4 oe July prices, were rather better than had been expected. In spite | “(g 
” - of the continued disparity between raw wool and top prices, top | aver 
1930—August..........00+5 133 117 165 192 184 lll makers were also somewhat more cheerful. Yarns were subject to § mon 
September pase ass a = oa = ne keen competition at unremunerative prices, and the market was § 193( 
a) oe 1687 226 246 255 185 further depressed by the existence of heavy stocks. Business in 
December ......... 194 169 260 207 267 189 piece-goods is limited. Following the suspension of the gold stan- 
1931—January ........... 197 a = = oo dard, raw wool prices at the London sales were advanced by 5 pet 
+ so ynellemmmnen = ; z= cent., while at Bradford most top makers withdrew their 
March. .....000000000 184 162 245 243 247 180 2 p 
ADEE ...cccrcrecscce 158 136 206 197 210 148 quotations. 
BERT ccccscoccccnense 148 124 196 178 191 135 193 
DEED erceccorcvsccese 149 126 193 205 206 151 ' 
DRT enevcenoveseones 142 117 204 209 192 143 
August .......... 143 121 182 197 197 145 THE RAYON TRADE. 
a eae athena iheeiliediania ea iat Riciaes There has been a substantial increase in the Gemnnd Ser — 
Prepared by the economic and statistical department of the Briti: ectrical an . ; i with 4 
othe: toi yarns during the last month, but prices are very wane _s oa 
+ Increase due to special causes. great deal of bargaining on big orders. The home trade h oon 
responsible for the greater part of the business, though a silg i 
The ‘‘ corrected ’’ figure, allowing for seasonal fluctuations and | improvement has recently taken place in Dominion markets. Ali 
the steady expansion in the use of electricity, was 90.3 in August, | classes of goods have shared in the general improvement. in 
against 88.0 in July and 88.3 in August of last year. ie 
Au 
ELECTRICAL INDUSTRY. THE LINEN TRADE. a an 
. 5 oe . i ssities u 
Manufacturing activity in August was quiet, but not to the extent Although flax purchases are mainly confined to ~—_ po crop ff Au 
suggested by the index numbers, which represent a twelve months’ | there have been some small speculative contracts ~ m, “tho Aw 
moving average. September shows little improvement, no order of | Russian material. European crops, including oe those of ff Au 
outstanding importance having been received on home account, | U.S.S.R. and the Balkan States, are 30 per cent. below _ 


while the only export order of note was for turbo-generator equip- 
ments for Russia totalling 10,000 kw. 


last year. Yarns are in medium demand, and cloth orders at 


expanding. 


Sept. 26, 
{1931. 
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BOOTS AND SHOES. SHIPPING. 

Trade is still slow with keen competition for orders, and many Quiet conditions generally continue to prevail in the whole-cargo 
Northampton factories are working short time. Leicester reports a | shipping trade, which has been further hampered latterly by un 
slight ae in home demand, and Bristol makers of heavy foot- | certainty in regard to the financial situation. A fair volume of busi- 

ar received a fair number of orders for the autumn and winter. | ness has been transacted for the carriage of Plate grain at steady 
ad rates on the whole, and chartering from the Black Sea and Danube 

TTERY TRAD has also been moderately active. On the other hand, the North 
THE PO ¥ E. American market remains dull and featureless, and requirements 
q 

Business remains very quiet, but Christmas orders are beginning | east of the Suez Canal have been comparatively few; while the out- 

to come to hand, and this is improving the situation. ward coal trade has been on a limited scale, with values displaying 
an irregular tendency on most routes. 
THE CHEMICAL INDUSTRY. 

Business has been very restricted, but prices for the most BUILDING, 
part have remained fairly steady, with slight reductions in formal- According to the Ministry of Labour’s returns, employment was 
dehyde, lead acetate and potassium carbonate. Sales of acetone again fractionally worse, the August percentage being 19.7, against 
have been satisfactory, and those of charcoal, naphtha and general | 89 per cent. for July. It was still good at Hull and Oxford. 
solvents have improved. A steady increase in demand for coal According to returns furnished by 142 urban authorities, plans 
tar products has resulted in higher prices and lower stocks. In passed for new buildings during July comprised a total estimated 
pharmaceutical chemicals there has been little of interest with the | Gost, of £3,046,300, as compared with £7,556,400 in July, and 
exception of the bromide position, in which British makers have £3,514,700 in August, 1930. Dwelling houses accounted for 
been experiencing severe German competition. In overseas trade | ¢9 001,400 of this total. 
there was a slightly smaller decrease in exports as compared with 
the corresponding month last year than was the case last July, 

te 3 ine i : RETAIL TRADE. 
while imports show a decline in nearly every item. 

A London store reports that the month began well. The 
announcement, however, of the Budget and Economy Bill details 
AGRICULEURE. caused a slight falling-off in business, owing to fears by the public 

The harvest has been late this year owing to the slow maturity | that their spending power would be reduced. According to the 
of crops in the sunless weather, while some damage has been done | calculations of Incorporated Association of Retail Distributors, 
by heavy rains. The quality of grain generally is moderate. The | published in the Board of Trade Journal, the money value of total 
yield per acre of the main potato crop is about average, though | sales during August was 4.8 per cent. below those of August last 

®. Bowing to disease there will be a larger proportion of unsound | year. Allowing for the holidays, the figure agrees very closely with 
produce. Roots have been badly in need of sun and warmth, and | the decline of 4.3 per cent. for the current year to date, and, having 
it is expected that the yield will be below average. Hop picking | regard to the fall in retail prices since a year ago, it seems probable 
has begun late, and yields are expected to be below the normal. | that the volume of retail trade has been maintained. As regards 
gel The yield of _ seed an a hay a -_- to be high, | detailed eee _ sales for on showed a - _ . 6.0 per 
ing but later cuts have been badly weathered. #rass continues | cent., and other departmerits only 2.8 per cent. § ocks, again 
‘ith slentiful, and livestock have done well with milk yields about | expressed in value, showed a decline of 6.8 per cent., while employ- 
The normal. ment was slightly better than a year ago. 
ym 
30, 
ket 
in 
on 
INDICES OF BUSINESS ACTIVITY. 
| in 
- 1924 = 100. 
ant 
lan Consump | 
i 3 | 2 od 
ull oo Consumption of tion of a rr | = 3 hie | gale ¢@ 
ye ports. Power ey , 2% ag, § wi i 36| 25 aes 
cif Period a " oe eit - |¢4/ 32] 6 Eg lael ae a2 
th : & 3 : i.» est a¢ | afi ssi ts | we 
- ealceai ag) 81 8 | 31 g8| Pe) ee leee| ¢ |EX=| ee! 2 | 23 |28| 22 | 222 
ex asigbeie8| 2] 3! 8 |88| 83/23 |S8e) 5 j28/ 8°) 8 | 72) 8°) £3 | bes 
tr sPeaee) So) a | oS RE OR RE FS aa |e g 
» it ans 
ij Monthly | ae ioc. 
crf otro | 02] 2 | | 0 | 18 [18 11 | | | eo | go |e ge | go | go | og) oD | os 
eecccccccces | 
SED scmmsunooes 107 | 107 89 | 116 | 137; 93); 101; 90 | 103 | 103 | 101 | 98) 102 | 103-5) 98 | 104 | 101-5, 102 
= 107a| 100 57 | 98|175| 72} 92| 57 | 101 | 104 95-5, 88; 94 | 103-5) 90 | 109| 94 | 100 
iT ssepneceuenn 1l3a} 106 | 133 | 113 | 197 | 106 | 109 | 87 | 108 | 108 | 105 99 | 102 | 109-5, 105 | 117 | 104-5) 107-5 
RNR 101 | 113 88 | 103 | 212 | 99) 110; 82 | 108 | 110 | 105 93 | 100-5) 114 | 106-5) 125 | 108 | 106 
and F 1929 esse 113 | 120 |103-5| 106 | 271 | 106 | 116 84-5) 109-5} 112 | 107 95} 99 | 115-5) 111-5) 130} 109 | 112 
the 1 1930 .....ceseee 101 | 117 | 103 | 76 | 340 | 106 | 112) 177-5) 101-5) 112 | 103 88 | 91-5, 117 | 109-5) 140 87-5 102 
ite | “ Corrected ” | 
7 average for 3 | | | 
mont} ded : | | 
/ 1930—August 88 | 116 90' 58) 314) 96) 93 75-5 101 | 113-5, 103 83 | 88 | 114 | 117 | 138) 85 96 
- Sept.... | 84 | 108 85 | 53 | 370| 102} 96| 74-5! 100-5) 113 101-5} 85; 85 | 114 | 118 | 155] 8 |f° 
- Oct. ... | 87 | 110 89 | 65 | 454 | 109 | 100; 74 | 99-5) 112-5) 101 86 | 84 | 114-5 116 | 136; 82 | 
- Nov. ... | 91 | 115 89} 68 | 337 | 109 | 112} 73-5, 99 | 112 | 100-5} 87| 86 | 116 | lll | 141) 82 | 105 
— Dec. ... | 106 | 110 | 91/| 81 | 381 | 111 | 120} 73 ; 98 | 111-5} 99-5) 85/| 91 — 106 | 138| 79 |J 
1931—Jan. ... | 111 | 107 92; 79 | 247 | 112/128 | 73-5| 96 | 110 98-5) 81 | 94 | 119 | 100 143 | 74 
Feb. ... | 107 | 107 90; 70 | 418 | 111 |} 123) 73 95 | 109-5) 98 78 | 95 | 120-5, 94 | 144 | 67 91 
Mar. ... | 98 | 102 84 64) 355) 112/126) 71 95 | 109 98 79 | 95 | 121-5 = oo = 
ee fe) 2 Bl ai ele es Sie | So BS) 1 SBS lhe 
een June... | 93 | 126 83 | 68) 323 | 96) 101) 67 97 | 111-5) 98-5) 76) 9L | 115-5) 103 | 143) 63 |) 
ght July ... | Qle} 118 88 | 74) 354) 93) 97) 65 96 | 112 98 vee | 92 | 114-5) oan - 9 a 
All Aug. ... | 89c) 111 83 | 72| 410; 90! 96| 64 95 | 112 97°5 92 | 113-5 c 
August, 1924... | 88 | 105 94; 79| 87} 86] 89); 100 | 100 | 101 | 100-5) 96; 98 | 100 | 107 99 | 104 
August, 1925... | 79 | 119 82 | 100 | 145 88| 87) 86 | 102-5) 104 | =" 93 | 98 | 102 = _ a 
August, 1926... | Qla| 98 17| 79|}178| 31) 76| 28-5 98 | 104 89 80 | 88 | 101 oa | aan | ae 
4 August, 1927... | Qla) 107 | 121 | 103 | 159; 95| 93) 86 | 108-5 109-5 105-5) 9}; 99 | 107 | tan | sean 
ties §}] August, 1928... | 92 | 113 83 | 98 | 143 | 88; 95) 79-5 107 | 109 | 104-5) 90; 96 | 110-5 114 oom, | aa 
rop § August, 1929... | 92} 123 | 114/ 85} 299; 95} 102/| 84 | 110-5) 114 | 108 94; 96 | 113 i 4 ie 
the § August, 1930... | 88 | 116 90 | 58 | 314) 96) 93} 75-5) 101 | 113 | 103 | 83| 88 | 114 r 
of B August, 1931... | 89c) 111 83 | 72!410! 90! 96!| 64 95 1112 97-5 ... | 92 : 113-5) 111 | 139) c 
are 
a Excluding coal imports. c Provisional figures. 
4 
i 7 
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STATE OF TRADE ABROAD. 


The European crisis continues to affect business in nearly every 


country. There is as yet no indication of any genuine improve- 
ment in trade. 















the Kreuger concern alone was as much as 25 per cent. There is yp 

change in the timber situation. In Denmark bacon prices have bee, 

weak, but butter prices retained most of their rise of a month ag), 
BRITISH EMPIRE. 

Australia.—Substantial Government and private economies are 
failing to compensate for the effects of unsettlement abroad. Still, 
there has been a 55 per cent. contraction in imports, while exports 
of merchandise are well maintained, and a large rural production 
is anticipated. Both internal trade and secondary industry are dull, 
with unemployment increasing. There has been a large wool clip 
and good lambing, but the wool market is tending towards a lower 
level. Butter exports have been heavy. 

Canada.—The harvest was nearly completed by the end of August, 
and it was then clear that, in accordance with previous forecasts, 
the total yield would be low. Quality, however, is described as a 
good average. Eastern Canada reports an excellent fruit crop, but 
prices are deplorably low. The general business depression was 
accentuated during August by the holidays, and most industries 
were operating well below capacity. 

India.—The monsoon has been satisfactory, and, with the excep- 
tion of the Northern and Eastern parts of Bengal and Assam, where 
much damage has been done by floods, the prospects of standing 
crops are generally fair. Prior to the unsettlements caused by the 
suspension of the gold standard in England prices of cotton fell in 
sympathy with those for American cotton, and sales were extremely 
poor, especially as foreign growths were being imported at com- 
petitive prices. The acreage estimate shows a reduction of 6 per 
cent. as compared with this time last year at 13,926,000 acres, 
against 14,875,000 acres. Dealings in piece-goods have been ex- 
tremely poor following the heavy fall in the price of cotton on the 
publication of the American Bureau Report. 

South Africa.—Excellent rains have fallen throughout the greater 
part of the country and have greatiy improved agricultural and 


Switzerland.—Economic conditions continue to be influenced by 
the world crisis, and apart from heavy gold imports amounting % 
88.4 million francs in August, both imports and exports show ,; 
further decline. Prices of raw materials are still falling, and foreigy 
competition is increasing, while the prospect of a British tariff js 
causing some alarm. The tourist season has been bad, and, couplej 
with a fall in goods traffic, railway revenues have decreased. Buji. 
ness with Russia has increased. 


UNITED STATES OF AMERICA, 


Trade continues dull, with further declines in the basic indy. 
tries. Steel mill operations average only 32 per cent. of capacity 
and automobile production is substantially lower, with an estimate) 
output of 175,000 units. There is some improvement in the tin, 
shoe and textile industries. Freight movements have expanded, 
but are still well below the sant for the time of year. Railway 
gross earnings are 17 per cent. below those for last year. Ther 
is greater steadiness in commodity prices despite the recent ne 
ioilles. 

The following indices of American economic conditions hay: 
been forwarded to us by Moody’s Investors’ Service of New Yori 
and London :— 


AMERICAN TRADE STATISTICS—AUGUST, 1931. 


Compared with 
July. Aug. Aug.,’30. 
EMPLOYMENT-~(June, 1914=100)t 86-0 sen 


PRODUCTION— 


cecal oak ast aS ala cclietam Bituminous coal (Thous. tons) ..... 29,653 32,000* — 3,661 

pastora prospects. Wheat crops are very promising. usines: Pig-iron ae a Dee De 1,281 — 1,243 

generally remains quiet, but the Rand engineering industries and Steel ( ) 1.886 1719 — 13% 

sheeting and blanket factories at East London and Durban are well Unfilled orders, U.S “i = ila , , 

employed. Steel Corporation (Thous. tons)... 3,405 3,169 — ll 
EUROPE. Building permits (Thous. $)....... «+» 101,553 96,845 — 36,03 

France.—Restriction of imports has so far not had any appreci- | CONSUMPTION OF ELECTRIC 
able effect on the coal trade, and it is unlikely that any improve- ENERGY (1923-25=100) ......... 97:9 97°3 


ment will result until the large stocks accumulated in anticipation 
have been consumed. The aay industries continue dull, and 
there has been a continued fall in the prices of iron and steel, 
which has reduced considerably the margin of profit to producers, so 
that exports have been virtually non-existent. Activity in the 
cotton industry continues to decline, and many spindles are now 
standing idle. The wool trade is also operating on a very restricted 
basis, due to the uncertainty in Central Europe, the further fall in 
raw wool prices and recent business difficulties. Many jute factories 
have closed down through lack of orders. 


FOREIGN TRADE— 
Imports (Thous. $) .........+0++se00++ 174,474 166,000* — 52.00 
Exports (45 ny) seveeeeceseeeeeeeeee 176,925 165,000* — 129,00 
TRANSPORT— 
Monthly average of weekly car ; 
loadings (Thous. cars) .......++++ 738 747 = 18] 
SECURITIES— 


; ; ; 30 industrial stocks—Highest d 
Belgium.—The coal trade continues dull with no demand, and quotations{... 155-26 145-80 — 94-6 
many pits in the Borinage district are closing down. An agree- Lowest quotations}... 135-39 133-77 — 83-4) 


ment has been reached with Germany with regard to the importation 
of coal, which provides for a reduction both in production and 
imports. The latter will be reduced to 200,000 tons, and will be 
subject to licence. Both the cotton and woollen industries have lost 
further ground and are now very depressed. 

Germany.—The standstill agreement with foreign bank creditors 
has now been signed, and the necessary emergency decrees have 
been issued. It is felt that the terms of the agreement impose heavy 
burdens upon German industry, and the clause authorising the 
partial release of foreign holdings of marks may lead to a further 
outflow of gold. A big winter increase in unemployment is antici- 
pated, and relief schemes are now under discussion. Reports from 
the steel trades state that export business and prices are fallin 
away, while home demand is seriously restricted by the Seunelal 
crisis. 

Holland.—That the influence of the general depression is being 
felt on the national revenue is reflected in the Budget, which has 
just been published, for after showing a surplus on the ‘‘ ordinary ”’ 
services from 1924 to 1930 amounting in the aggregate to about 
£27,000,000, the deficit on the ordinary services for 1931 is estimated 
at about £2,250,000. This does not include the requirements of the 
special ‘‘ crisis ’’ services, which will have to be covered. Customs 
duties which were 8 per cent. are being raised to 10 per cent., civil 
service salaries are being subjected to cuts, and other economies 
are being effected. Trade and banking have been affected by the 
German and British crises, and the coal industry by the recent 
French and Belgian restrictions upon imports. Reports from the 
East Indies are very discouraging. 

Scandinavia.—The one bright feature in Norwegian news is the 
termination of the most protracted labour conflict the country has 
ever seen. It is not yet known what permanent effect the five 
months’ stoppage will prove to have had on Norwegian export 
industries—particularly on the paper trade, which has on 
largely captured by Finnish, Swedish, German and Canadian mills. 
The planed wood market, too, has continued to go from bad to 
worse, and there is likelihood of still further declines in shipments. 
Meanwhile mills are heavily overstocked, and there is little need for 
the cutting of logs this autumn. In Sweden the violent fall in prices 
suffered by the Kreuger concern on the New York and London 
Stock Exchanges has done a fair amount of harm. The deprecia- 
tion of leading securities amounted to 16 per cent., while that of 


Thous. shares sold during month 


—(New York)... 33,540 24,890 — 14 
New securities issued (Thous. $) ... 213,104 116,713 — 368,2 


BANK CLEARINGS— 


New York (Million $)............... 21,926 18,039 — 5,96 
Other Cities (45 pyJaveeeeeeeeeeeeee 12,413 10,869 — 3,516 


RETAIL BUSINESS— 
Total sales, mail order houses§ 
(Thous. $) 42,761 42,723 — 8,027 


* Preliminary estimates made by Messrs. Moody, subject to 
revision. + Based on reports of U.S. Labour Bureau and of 
Bureaux of the States of New York, Wisconsin, and Pennsylvania, 
t Average of actual prices. § Partly estimated. 


LATIN AMERICA. 


While the situation in South America continues to be affected 
by world conditions, the Argentine is enjoying a fair _ 
of prosperity. The latest official trade returns disclose the - 
that an adverse balance of merchandise trade in the first seve? 
months of 1930, amounting to 50,000,000 pesos (gold), has _ 
converted into a surplus of exports of a similar amount for the 
corresponding period of the current year. The aggregate value ol 
imports has considerably decreased, while exports have increase 
by as much as 74 per cent., which has limite the decline in “ * 
values to less than 3 per cent. Exchange rates for both the Arye 
tine and Uruguay have continued weak. The lower level of coma 
in Brazil has assisted local industries there, particularly in t 
textile trade centres at San Paulo. Chilean commerce continues 
inactive, and Peruvian trade is depressed owing to political uncer 
tainties and the fall in cotton prices. 


FAR EAST. 


Business with China continues to be affected by the disastrous 
floods, and may be said to be almost at a standstill. Japan _ 
silk sales have been decidedly favourable, and markets are oy : 
reports of the short crop of cocoons. Cotton yarns continue to — 
a falling tendency on account of the increase in American cotton crop 
estimates. 
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PRODUCTION. (Thousands of Metric Tons.) 
COAL. LIGNITE. 
Period. United Ozecho- Nether- South ‘ United | Ozecho- | ,, Hun- 
Monthly Average. | Kingdom. Belgium.| siovakia.| Face | Germany.) ‘jn, | Poland. | Russia. | Canada.| gyi, | India. | Japan. | cee’ I cjowakia.| Germany. a. 
a A 9 j e mm = | 
24,337 1,903 1,189 3,338 15,842 156 748 eee 1,119 665 1,311 1,776 43,088 1,927 7,269 460 
10,692 2,105 1,181 4,283 12,108 717 2,979 2,203 974 1,038 1,703 2,619 49,729 1,543 11,596 485 
21,272 2,296 1,168 4,316 12,800 7177 3,174 2,683 1,028 1,006 1,790 2,794 45, 197 1,635 12,542 520 
20,107 2,298 1,213 4,280 12,572 891 3,385 2,885 1,037 1,013 1,826 2,822 43,052 1,704 13,799 543 
21.837 2,244 1,377 4,426 13,620 m965 3,853 3,362 1,023 1,052 | 1,893 2.663 45,510 1,880 14,598 587 
20,639 2,284 1,214 4,499 11.891 [m1,018 3,126 3,932 864 1,028 1,912 2,441 40,047 1,602 | 12,159 ° 
m 
1930—August...... | 18,199 2,223 1,200 4,356 11,471 1,010 3,062 2,915 856 987 1,607 2,256 37,967 1,567 12,285 446 
September, | 19,878 2.293 1,261 4,513 11,729 1,052 3,417 2,970 831 996 1,933 2,146 39,848 1,711 12,820 528 
October.... | 21,375 2,486 1,284 4,684 12,217 1,101 3,662 3,951 928 1,002 1,751 2,390 46.517 1,779 13,141 619 
Novewiber.. | 20,139 2,195 1,277 4,290 10,816 987 3,478 4,232 813 868 1,726 2,290 39,307 1,711 11,692 580 
December... | 20,936 2,298 1,262 4,572 11,516 1,013 3,399 4,629 846 942 1,979 2.409 41.551 1,727 11,689 578 
1931— January..... 19,481 2,444 1,175 4.543 11,527 1,018 3,460 eve 752 916 2,092 2,250 40,550 1,571 11.028 £60 
February... | 19.224 2.179 1.057 4,244 9,794 938 2,784 ° 687 840 2,295 2,116 33.384 1,456 9.514 488 
March ...... 19,702 2,407 1,118 4,535 10,607 1,077 2,998 3,878 709 863 2,098 2,312 35,031 1,520 10,064 475 
April ....... 18,872 2,318 1,081 4.203 9.506 1,060 2.902 4,056 700 857 1,921 2,171 31.006 1,486 9,597 422 
a 17,564 2,096 960 4,014 9,337 997 2,677 3,910 737 894 1,684 2,110 30,226 1,225 10.497 390 
JUNC. ccccccee 18,118 2,293 998 4,106 9,492 1,106 2,784 ove 746 915 1,593 va 30,598 1,249 11,827 394 
TF cccssenes 17,357 2,306 1.082 4,000 10,039 1,167 3,197 see eee 982 1,410 ne 30.612 1,338 | Poe 12,052 “ 
August...... | 15,543 an n3,987 | om one ane - eae | os | oe a $33,000 me eee 
PIG IRON. STEEL. 
United | Bel | | 3 United | Bel | 
Period. ; gium & a Ger- |, . United gium & a Ger- ig United 
Monthly Average. King. Luxem. | France.| Saar. mang. Sweden.| Russia, |Oanada.) 2.344 che Tuxem.| Prance.| Saar. mang. |\Sweden.|Canada. States, 
* | burg. | nen | burg. 
6 a i 9 a | 9 ¢c 
1913.....cc0eceeee ececevcccocece . 869 419 434 114 1,397 61 ae 85 2,601 649 307 391 159 1,467 62 88 2,564 
1926.....ccccccee eovecoccccecece oo 208 494 786 135 803 39 204 64 3,277 305 465 718 145 1,028 44 66 3,794 
1927 617 537 775 148 1,091 35 252 60 3,036 770 513 696 158 1,359 44 77 3,675 
1928. 560 552 832 161 984 33 281 88 | 3,167 722 539 792 173 1,205 51 105 4,222 
1929. 643 583 864 175 1,117 41 360 92 3,580 816 569 808 184 1,354 60 117 4,599 
1930.... 525 489 842 159 808 38 418 63 | 2,659 618 471 784 161 962 54 86 3,326 
f 
1930—Angust ...cerccereceee 423 444 845 157 739 38 403 58 | 2,564 459 422 775 152 897 62 59 3,110 
September ............ 432 440 800 147 653 37 395 49 | 2,313 590 441 767 147 814 55 57 2,886 
DOREDEE acocccccccccese 422 443 827 146 687 42 407 41 2,200 52] 447 796 141 856 62 66 2,736 
November ........0.+ 390 418 781 138 637 35 410 47 1,897 441 391 705 135 739 49 7 2.248 
December ........0006 355 455 800 145 615 38 414 39 1,692 343 455 756 149 744 43 57 2,011 
1931—January —.........0006 343 453 801 149 603 34 414 36 1,742 410 435 746 159 773 33 59 2,498 
TET sécvesoccese 323 409 726 138 520 35 414 47 1,734 494 389 693 140 760 44 a4 2,543 
Mach cccccccescccceccee 363 441 775 149 560 38 414 58 2,065 508 420 722 150 811 49 101 | 3,042 
April ..... esaccnecescce 328 429 733 136 529 42 413 55 2,052 404 417 675 142 | 1743 52 93 2,766 
EEE ‘Aasennsosednesance 352 440 725 130 555 37 410 51 2.026 442 418 674 135 744 49 76 2,546 
GED: scvcensnanecorees . 329 450 691 119 575 29 314 57 1,665 436 445 650 121 779 37 56 2,109 
TAY ccccccocecccccceee 322 466 680 121 569 one 41 1,487 436 | 466 | 650 120 803 ae 46 1,906 
RMIOAE. scciccsnssenees aoe Ki oe 499 | .-- | 1,301 | 363 De cog le cia a | 1,740 
@ Figures for Luxemburg communicated by the “* Groupement des Industries Sidérurgiques.” b Including ferro alloys. ¢ Excluding castings. d Saleable coal; since end 
1921] excluding Ireland. e British Provinces only. J Establishments whose prodaction in 1930 amounted to 95-21% of the total. g Excluding Luxemburg, 
Since 1922, excluding Polish Upper Silesia. j Uoal sold. & Until end 1928 saleable coal. m Including cval waste. n Including lignite. + Provisional figure. 





WHOLESALE PRICES. 


























U.K. 
—_———————| Bel- | Ozecho-| Den- Germany| Hol- Ital Nor- a le ., jswitzer-| Aus- | British 
Monthly Average. Boardof| Econo- | gium. |slovakia.| mark. France. (Official). | land. (Bach). way. Poland. | Russia.) Spain. |Sweden. land. | tralia. | India. anada, 
Trade. | mist. 
£ : p J | 
100 100 A100 A100 100 100 100 100 100 100 A100 100 100 100 (A100 100 4100 100 
148-1 | 143-2 744 955 163 | 702-6 134-4 145 603 198 181-2 185 181 149 144-5 | 168-4 148 156-3 
141-6 | 137-6 847 979 153 | 617-2 137-6 148 495 167 118-6 174 172 146 142-2 | 167-0 148 152-7 
140-3 | 135-1 843 979 153 | 619-6 140-0 149 462 161 119-8 173 167 148 144-6 | 164-7 145 150-6 
136-5 | 127-2 851 924 150 611-4 137-2 142 446 153 113-4 180 171 140 141-2 | 165-7 141 149-4 
119-5 =< 744 | 9117-9 130 es 124-6 117 386 143 97-6 } so 122 126-5 | 146-7 116 135°8 
b c k ¢ e 6 
1930—August...... 117-8 | 104-7 729 115-1 128 531-7 124-7 114 379 141 96-9 187 173 121 125-8 | 148-9 114 131-4 
September 115-5 | 100-8 | 712 113-3 126 523°9 122-8 112 375 141 94-3 187 174 119 123-0 | 140-8 lll 128-9 
October ... | 113-0 99-7 | 705 112-7 123 508 -2 120-2 lll 364 140 92-9 187 175 118 122-4 | 135-9 107 127-2 
November.. | 112-0 | 97-6] 693 1ll-1 122 | 493-5 120-1 110 361 139 93-1 188 | 175 117 119-6 | 132-1 104 124-7 
December.. | 108-9 | 94:6] 679 110.0 120 | 487-6 117-8 107 350 136 90-3 “as 175 117 117-0 | 128-6 101 121-6 
1931—January ... | 106-9 | 91-3] 661 108-9} 118 483-7 115:2 105 342 135 84-8 173 115 115-2 | 130-4 98 119-8 
February... | 106-2 | 91-6 | 658 108-8 117 481-7 114°0 104 338 133 85-4 175 114 114-7 | 129-1 99 118-8 
March ...... 105-9 | 91-1] 660 110 5 116 481-7 113-9 103 339 131 85-9 174 113 113-6 | 128-4 100 117-3 
April ...... | 105-7 90-0 | 652 110-3] 115 483-7 113-7 102 337 130 87-8 172 112 112-2 | 129-1 98 116-4 
104-4 87-51} 640 108-7 113 | 470-1 113-3 102 332 128 88-6 169 lll 110-8 | 123-1 97 114-1 
103-2 | 87-5] 642 112-1 110 | 467.1 112-3 100 327 127 86-7 169 110 110-4 a 93 112°8 
102-2 |} 86:0] 635 107-8 110 | 456°3 111-7 97 324 127 83-7 “a 109 109-5 93 112-0 
August...... 99-5 | 85-7 sap ese 109 | 445-6 110-2 a oes 126 ‘me ove ose ae - 
6 End of the month. ¢ 15th of month. @ Beginning of the following month. e Official. Jf Second half of month. 
g Since date of stabilisation, gold index. A 1914. j End year. k Average last week of month. p Since January, 1926, new index. 
Wholesale Prices—Continued. Index Numbers of Retail Prices. Cost of Living. = 100.) 
United Irish | | 
States . Bel- Bul- le - 
Monthly Average. —_ China. | Japan. Bureaa U.K. = Austria. gium. | garia. France. | Germany.| Italy. | Spain. |Canada.| U.S.A, 
oO we 











No. of Towns 














s Whole 
; 59 i Paris 7 Milan. | Madrid 0 . 
aad 100 100 100 100 | nd Localities, | °° | 105 ” ; 69 | Catey 
Se ininieis esses | 128-7 | 153-9 | 206-5 | 140-5 July, | July, | July, Oct., 1913,) Jan.— . | Jul 
tienen, 127-6 | 159-4 | 201-7 | 148-3 Base. i914, | agi4, | iors, | 1921. | 1914. | 1914. JJan, April) June, | 1914. | 1926. | 3919, 
ii icecstscenennan 123-3 | 164-1 | 178-9 | 143-3 June, 1914.|_1914. si 
ca 124-0 170-4 169-8 136-7 a ces 8 dw h ow ef d a 
ia ties ciantetancniee 120-4 160-7 170-9 140-0 1926—July ... 170 182 103 174 2886 485 142-4 649 187 100-0 | 103-8 
acces con 116-0 163-7 166-2 138-3 1927—July ... 164 171 106 204 2788 525 150-0 548 189 98-5 | 101-6 
ie 102-6 179°6 136-8 123-8 1928—July ... 165 173 108 205 2911 w 105 152-6 143 176 98-9 | 100-4 
g 1929—July ... 163 174 112 216 122-7 113 154-4 148 181 100-0 | 100-0 
1930—Jnly gnoewnes 99-6 190-1 133-5 120-3 } 1930—July ... 157 168 112 229 98-7 116 149-3 145 180 99-6 96-2 
August ...... wn 189-4 132-7 120-3 ‘4 ws s 
September .. oi 187 -5 129-6 120-6 1930— Auguat 157 eco 113 229 94-0 oe 148-8 144 186 98-9 94-7 
October..... 99-5 182-3 124-4 118-3 Rept. ... 156 ess 110 230 92-5 120 146:9 143 193 97-4 95-4 
November ... ene 177-7 122-€ 115:2 October 157 168 110 229 90-8 eee 145-4 143 192 97-1 94-8 
December ... ose 177-7 121-5 112-3 Nov. ... 155 eco 110 22 88-5 ee 143-5 143 196 96-9 93-9 
Dec, ... 153 ose 108 223 86-4 121 141-6 139 204 96-0 92-6 
1931—January ose 102-0 187-7 119°8 110-3 1931—Jan, .. 152 164 106 219 85-7 eco 140-4 133 198 95:2 91-1 
February ... eco (b) 119-4 108-2 Feb. ... 150 occ 105 212 85-0 és 138-8 135 196 94-1 89-6 
March ...... ooo ous 119-7 106°7 Mar. ... 147 eos 105 209 82-5 120 137-7 135 194 925 89-1 
i onuunsees 99-1 eee 119-2 105-0 Arr. ... 147 aes 104 207 80-7 in 137-2 135 190 91-7 88-2 
a eee eco 116°4 102-1 May ... 145 156 104 205 81-4 eee 137°3 134 189 90-4 86-9 
TUNE,....00000 oun ove 113.9 100°3 June ... 147 eee 106 205 81-3 120 137-8 133 one 88-9 85-9 
i sntna 98-1 eee 1115-5 100-3 July ... 145 ese 107 203 81-6 “oa 1374 132 eos 88-8 an 
August ...... or — ta hi August 145 ane 107 aul a sis 134-9 131 aie - ‘ae 
® The first of the following month. 6 Index discontinued. ¢ Since 1923 gold prices, since 1926 new series. ad Yearly average. e Prices of foodstuffs and fuel. 
f Yearly average. g Last Wednesday of month. A Average of second quarter. 4 Yearly figures : 65 towns, excluding rent. Monthly figures: 12 towns, 
excluding rent and clothing. 8s 5thof month. © Since November, 1927, new geries, Since date of stabilisation gold standard index. z Average of quarter. 
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FINANCE. 


Notes in Circulation. (000,00('s omitted.) 


} 
tri Rel- Bul- | Ozecho-| Den- Finl Jugo- 
Austria. gium. | garia. jslovakia.| mark. d. | France. Germany. Greece. | Hungary. Netherlands. 











Slavia. 





Bank Bank Bank Bank Belchsbank * Renten- Bank Bank Bank Bank State 
Notes. Notes. | Notes. | Notes. | Notes. | Notes. | Notes. Nc‘ es. bank.” Notes. Notes. | Notes. | Notes. | Notes, 

















End of 








Schilling. | Francs. | Leva. | Koruna.) Kron. | Markat.| Francs.{ Reichsmark. | Reptenmks.|Drachme.| Pengd. | Dinars. | Gulden. | Gulden, 





























s ‘ u 
‘“ 1,067 189 ose 152 113 | y 5,714 02,142 cee 245 _ oon 313 a 
890 7,814 | 3,655 | 8,408 438 1,309 49,99 5 2,60 1,476 5,339 416 6,063 875 17 
947 9,646 | 3,481 | 8,203 386 1,346 52,44 - 3.36 1,164 4,865 471 5,812 817 13 
1,005 10,951 | 3,727 | 8,417 354 1,514 56,3 é 4,064 716 4,966 487 5,743 797 12 
1,067 12,358 | 4,173 | 8,466 362 1,513 62,121 4,930 530 5.690 513 5,528 854 ll 
1,094 14,683 | 3,609 | 8,230 367 1,361 68, 971 6,044 397 5,193 501 5,818 851 ll 
1,090 16,419 | 3,296 | 7,824 360 1,279 76 436 4,778 = 4,803 469 5,397 843 4 
1,021 €15,416 | 3,435 | 6,897 347 1,355 7 1,008 4,638 435 4,816 466 5,317 809 
1,018 e15,278 | 3,683 | 7,077 350 1,352 “3,677 4,707 443 4,761 440 5,521 844 5 
1,008 15,648 | 3,660 | 7,198 345 1,350 13,053 4,744 443 5,077 430 5,536 831 4 
1,035 €15,637 | 3.656 | 7,144 370 1,313 14.787 4,675 438 5,055 500 5,572 815 4 
1,042 €15,783 | 3,562 | 7,278 354 1,263 12,951 4,601 437 4,761 439 5,404 855 4 
1,090 €16,419 | 3,296 | 7,824 360 1,279 75,436 4,778 439 4,803 469 6,397 843 4 
979 €16,031 | 5,059 | 6,608 341 1,231 78,559 4,383 441 4,521 446 5,064 801 3 
976 €16,067 | 3,029 | 6,571 340 1,305 78,947 4,428 439 4,417 400 4,917 802 3 
978 €15,822 | 3,129 | 6,699 341 1,320 77,864 4,456 439 4,465 385 4,729 841 3 
984 €16,394 | 3,212 | 6,609 354 1,301 77,231 4,077 433 4,436 406 4,692 838 3 
1,141 €16,092 | 3,183 | 6,732 342 1,257 78,185 4,299 423 4,304 370 4,791 837 3 
1,111 €15,967 | 3,283 | 6,988 343 1,232 76,927 4,295 426 4,255 385 4,564 879 3 
1,205 €16,791 | 3,209 | 7,017 336 1,204 79,862 4,454 419 4,170 501 4,970 932 2 
1,095 e16,613 | 3,338 | 6,979 330 1,189 78,635 4,384 ove 4,153 415 4,983 934 2 
Italy. Norway.| Poland. — Russia, Sweden. —- | Australia.| Canada. = Egypt.| United States. | Japan, 
Token Bank 
Bank | State Bank | Bank] Notes | Bank State Pank Bank Bank Bank Notes and| Bank | Bank | Bank | State | Bank 
Notes. | Notes. | Notes. | Notes.| and | Notes.| Notes. | Notes. | Notes. | Netes. Notes. | Dominion | Notes. | Notes. | Notes | Notes. | Notes, 
End of Coins. Notes 
Lire. Lire. | Kroner.} Zloty.| Zloty.| Leu. |G4.Rblis.| Rbies. | Kronor.| Francs. é Dollars. £ £& | Dollars.) Dollare.| Yen, 
‘ % c ca o p 0 
B913..cccc» eocccecesooccens d 2,284 | w 499 108 eee ope 437 ose oe 234 3i4 r 10-0 116 2-3 2-2 726 343 426 
EE 19,350 | 2,100 363 381 440 | 20,126 388 727 530 876 53-9 176 7:2 33-5 2,458 | 294 1,632 
Siltenbednpemennencontts 18,340 | 1,793 337 593 428 | 20,951 398 797 §25 874 49-9 190 6-6 27-8 2,458 298 1,570 
Se 17,992 783 331 1,003 309 | 21,025 480 1,003 526 917 51-8 192 7:2 27-5 2,387 294 1,682 
Bil Rxsenccscsvensvonesnncese 17,295 161 316 1,295 244 | 21,211 730 1,091 546 95 48-7 193 7-6 30-3 2,428 295 1,739 
Sl Ramesbseccieseeonenesetp 16,774 80 318 | 1,340 259 | 21,144 | 1,028 1,501 569 999 45-3 188 7°5 | 26-6 2,463 266 1,642 
15,680 ove 312 | 1,328 241 | 19,605 eco © 2,100 594 1,062 48-2 201 7-1 | 21-0 2,267 | 297 1,409 
1930-July ..........c000 16,182 eco 315 | 1,321 222 | 18,684 | 1,534 2,055 551 928 44-8 169 71 20-7 1,963 | 289 1,182 
RR. coveccnesseves - | 16,074 one 31S | 1,355 223 | 19,134 | 1,737 2,162 570 943 44°8 180 71 19-8 2,005 | 299 1,165 
—_ 16,172 ooo 309 | 1,373 230 | 19,307 | 1,859 2, (39 613 987 44-4 175 6-9 | 21-1 1,998 299 1,072 
ROR, -neccssensncsons 15,738 ove 312 =| 1,408 233 | 18,860 | 1,943 2.94 581 989 45-2 177 7-0 | 23-2 1,994 | 301 1,161 
UID, -csepoasenennie 15,679 one 303 | 1,332 239 | 18,726 | 1,951 2,085 588 968 45-7 174 7-0 | 21-9 2,091 306 1,191 
TPBR. ccccccvecseces - | 15,680 ove 312 | 1,328 238 | 19,605 | 1,946 2,089 £94 1,062 48-2 201 7-1 | 21-0 2,267 297 1,409 
WDZ1—Jan. .....cccccceeee 15,212 ese 290 | 1,277 241 | 18,449 | 1,929 | @ 2,108 533 949 45-7 157 6:8 19-9 2,113 290 1,213 
___ peer 15,129 ose 287 | 1,284 236 | 18,105 ose © 2,108 545 961 47-2 159 6-9 19-9 2,113 | 297 1,188 
Mar. ...ccceeeeseeee | 15,034 ooo 296 {1,261 241 | 18,341 ene © 2,194 £80 994 48-2 154 6-9 19-4 2,123 291 1,169 
BOD, cumemnosnew 14,883 ose 296 | 1,259 238 | 18,630 ove © 2,246 648 988 50-7 151 6-8 19-3 2,172 296 1,147 
TURE -ssxssenesenste AER we 291 | 1,222 237 | 18,709 ws = | © 2,245 542 990 50-7 157 7-0 | 19-1 | 2,224] 301 | 1,078 
SED cxnencenencen «- | 14,683 pee 296 41,230 238 | 18,715 “~— 0 2,234 587 1,073 51-2 154 6-8 18-4 2,360 301 1,110 
A ncnssesnmnnnnets 14,678 one 296 | 1,254 237 | 19,401 see o 2,315 562 1,255 -_ oe 7:1 ae 2,399 303 1,015 
ANGUS 200000000008 14,523 son 294 41,245 | m240 | 21,161 ane © 2,403 $57 1,293 . se on ‘ ove 
nternselnet ctenasaanedonanmealiameeeematee mans age easel aden tinea tana ane eer enced, ea ea ane eS ae 
@ Until November, 1928, including State notes, then transferred to Bank. dIn terms of new iire=8,373 millions. e Excluding Government notes. 
g Marks—including Reichs- und Darlehenkassenscheine. # Excluding notes held by Reichsbank. m Token coin 236 million zloty. o Grose issue. p Exclading 
notes held as reserve by Chartered Banks. r State notes, ¢ Since January, 1926, exclud'ng notvs held by Bank of Poland. u Since 1920, including Austria- 


Hungarian and other notes converted after the war into National Currency. # Since 1926, excludin” note’ held by the State Bank. w In terms of new lire= 1,829 millions. 
Le terms of new francs. # Since May, 1922, including Luxemburg. Since Oct., 1926, including Government Notes of 5 and 10 francs to value of 700 to 750 million 


cs, replacing similar bank notes. 
LONDON RATES OF EXCHANGE. 


Paris. | Brussels. | Milan. Zarich, | Madrid. oe 


Lire to | Francs to | Pesetas to} Florins to 















Copen- New | Buenos 
Oslo. hagen. Berlin. Vienna. | York. | Aires. 











Kroner to | Kroner to Marks to Schillings | Dollars | Pence to 





















































£1. 1 £1. £1. £1. £). él. él. él. to£l. | to£l. | Dollan. 
ID cccnimnintionsilin 124-21 35-00 | 92-46 25-22 | 25-223 12-107 | 18-159 | 18-159 18-159 20-43 34-584 | 4-86 47-62 
Highest, 1930 ... 124-34 34-96 93-22 25-22 51: 12-134 | 18-15 18-21 18-20 20-444 34-68 | 4-88 ss 
Lowest, ,,  -. 123-50 34°73 92-62 24-99% 35-65 12-04 18-08 18-14: 18-15 20°35) 34-40 | 4-85% | 34 
ot — 
Suly, 1914 w.ccccccoreee | 25°15 | ¢ 25-359 | 25-255 21-1 26-10 12-11 18-30 18-25 18-30 20-49} t 24-55 -— 47 
January, 1924......... | 87°85 99-45 | 100 24-63 33-58 11-36 16-26 29-82 24-44 19} billions |{ 305,590 | 4-29 40 
January, 1925......... 87-40 94-79% | 112-35 24-34 33-9 11-71 17-62 31-37 26-85 19-944 wld. mks. | 337,500 | 4-744 | 46 
January, 1926......... | 129-31 107-00 | 120 25-08 34-31 12-05 18-08 23-83 19-60 20-37 . 34-374 } 485% | 46 
January, 1927....... « | 122-81 34-89 | 109-62 25-14 31-2 12-12% | 18-15 19-04 18-20 20-43 ” 34-425 4-85%, | 46 
January, 1928........ . | 124-00 34-92 92-32 25-27 28-24 12-094 | 18-11 18-34 18-204 | 20-45 as 34-5: | 4-87 47 
January, 1929......... 124-10} 34-88% | 92-64 25-18 29-74 12-08 18-13 18-19 18-173 | 20-38 a 34-445 | 4 85 41 
January, 1930........ . | 123-91 34-88% | 93-22 25-13 36-62 12-097 | 18-13 18-204 18-20% | 20-43 “4 34-655 | 4°27 45 
January, 1931......... 123-664 34-764 | 92-74 25-04 46.30 12-05 18-1 18-16 18-164 | 20-38 ” 34-48) | 4 & 358 
May, Su | 34-784 | 92-92 25-24 47-10 12-10 18-14 18-16 18-16% | 20-42 34-57p | 4°3673 | 35% 
June, S caaupoele 124-25 34-93 | 92-96 25-08 50-87 12-09 18-15 18-16 18-16% | 20-50 ” 34-624 | 4068 | 33% 
July sb Septabis 124-24 34-908 | 92-91 25-114 51-40 12-09 18-14 18-16¢ 18-16 20-50 °° 3-60 { %-86227 | 35% 
August 4g sereseeee | 123-88 34-82 | 92-82} 24-85 56 -62 12-04 18-153 | 18-16$ 18-16% | 20-50 ” 34-55 | 4-85% | Slt 
September ,, .....-++ 123-95 34-944 | 92-91 24-912 53-92 12-04 18-16 18-18 18-18 20-81 i 34-58 | 4-°5% 1 31d 
Rio de Monte Val H August Quotations. 
Janeiro. | Video. | raiso. | Bombay.| jon | Shanghal.| Japan. ee Method es 
| ——— ° 0) 
= st. Average.* 
Pence to | Pence to Pesos Pence to | Sterli Ster Ster Ster Quoting. | Highest. | Lowest 
Milreis. | Dollar. to £1. Rupee, | to Dollar. to Tact to _d to Dolla. ; 
8. da. a. d. " c New York, | 
Par tere nononeee | 1S a | 9 ref SL SE TS Gy] S| Auge 1630 | Dotan | aera | g-asii) 4-87 
est, phiaadeneth 46 40- 5 1 8 21 Ys . , 
SOUR, ‘dp Seenendecnsente af 35 39-57 1 ef 1 of 1 4 : of ; 3 Aug., 1931 4-86 dy 4°85 4-858 
es 1. - 98 ail : Pehug., 1930 | Franca | 123-88 | 123-74 | 125-814 
a ae oh : 4 ft. : at : 4 : St 2 wee July, 1931 | to€l. | 125-25 | 124-30 | 125-828 
January, 1925. 58 . 1 6 2 3 if i 1 2 3% a oe se ao 
January, 1926 7 1 et 2 4 3 1 19 24 Amsterdam 
January, 1927 5 1 6% 1u 2 5 2 0 . 2 Aug., 1930 | Florins | 12-098 | 12-08 | 12°03? 
ae oo : : ot 2 27 1 if 24 a. 1931 | to£l. | 12-02 | 12-09g | 12-056 
January, 1930 5 rsh) fe8] 2b] alton] 2 By Aue 3s oS | oe) e™ 
January, 1931 4 153] 1 14] 1 8 sof | 3 Berlin. 
Ap, sw 3 1 Si] 1 0 13 2 07] 2 Aug, 1930 | Rchmks.| 20-393 | 20-37 | 20-388 
May, ” 3 1 58) 1 fs i 2 047 2 3 July, 1931 | togl. | 21-25 | 20-30 | 20-967 
July, ” : : BH : 3 i 2h 2 Of 2 3 Aug. 1931 20-75 | 20-37 | 20-575 
August 1 5p 10 l 3% 2 2 3 
September ,, .....++.. 3& 1 532 0 ll Y . 2 Oa 2 








. t Krone to £1. ® Daily rates, 
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FOREIGN TRADE. 
IMPORTS for Domestic Consumption—Merchandise Only. (000’s omitted.) 
























































Bul- Den- Fin- 5 Jugo- | Nether- 2 >, |Switzer- United 
Period. | U.K. | ire Free | pagium. | co | ech | France. fond. [secman. Greece. | Italy. Gavin. | lends. Poland.| Swed’n.}" | Rusaia. ere States 
nema 
Roubles 
wey & | | Francs. | Leva. | Kroner. Francs, Markia| Mark, | —_ Lire, | ows Guiden.} Zloty. | Kronor.| Francs.| or Gell £E. | Dollars, 
nee Rbl. 
‘ m f g Sf ef b a ¢ f a 
1913 ecroveee | 54,931]... 386,384] 15,775] 64,785} 701,778) 41,035) 897,474) ¢ 14,828) 303,803 pa 325,231] 70,545] 159,985]... 2,271) 147,932 
1925 seceveee + | 97,223) 5,162) 1,488,378] 606,958] 161,382] 3,712,700] 459,959] 1,030,171 848,069] 2,183,374) 729,407) 204,583) 229,589] 120,535) 219,427) 61,445] 4,678) 348,018 
1926 ..coveee + | 92,989; 5,043) 1,920,460} 520,578] 127,319) 4,968,923] 472,309) 833,454 833,745) 2,156,571] 635,982) 203,496] 128,242] 124,15)) 201,299) 50,941] 4,199) 367,340 
1927 ccecccces 91,282] 5,012) 2,422,921] 510,749] 131,508] 4,416,334] 532,157] 1,185,672] 1,050,162) 1,697,900] 607,191) 212,405} 240,998] 132,030] 215,650} 54,439) 3,896) 346,924 
1928 ..sceeeee 89,610] 4,928) 2,668,664) 586,745] 137,276] 4,452,963] 667,742] 1,166,772] 1,035,760] 1,826,702] 652,944) 223,659) 280,180] 142,330) 228,723) 68,940) 4,123) 339,828 
1929 .ccccoree 92,589} 5,026) 2,951,520] 693,719] 142,907) 4,851,719) 583,026] 1,120,566} 1,106,294 1/805. 397 632,896] 229,358} 259,248] 147,708] 231,987} 61,317] 4,453) 361,548 
BED ~ccssese 79,822] 4,630) 2,576,812) 386,627] 136,201] 4,362,031) 437,325) 866,096} 913,034) 1,445,920} 580,009) 201,521) 187,164] 137,324| 222,017) 76,608} 3,844) 260,000 


1930—July | 78,567] 4,780! 2,543,336] 358,921| 126,756] 4.119,972| 457,225} 909,165] 879,090] 1,078,733| 577,409] 203,666| 195,308] 140,884) 238,429] 70,500} 2,924] 218,089 
Aug. | 73.563] 4,209] 2,325,984] 360,298] 131,247| 4,067,877| 443,764| 795.535] 849,297] 1,161,636] 571,767] 198.504] 188,491] 130,384| 240,281| 82.700] 3,308] 216,920 
Bept. | 75,258] 4,751] 2,378,757] 420,062) 163,979) 4,205,516] 488,859) | 736,544) 1,001,196) 1,281,855] 649,250} 196,049) 190,445) 146,102) 221-805) 84,000 3,731| 227,767 
Oct. | 83,C51] 4,893! 2.520,217| 415,004] 144,377] 4520,134] 556,912] 833,589] 1,027,872! 1,339,151| 620,704) 197,971| 202,201 150,755} 251,245| 75,400] 3,752) 245,443 
Nov. | 72,564] 4,157| 2,139,633] 380,437| 130,610] 4,249,795| 518,389] 734,307] 900,304| 1,303,902| 540,381/ 130,816| 163,846] 133,622) 210,615| 66,300| 3,279| 196,917 
Dec. | 84,386] 4,118] 2,340,623] 390,207] 124,203] 4,330,435] 416,124| 681,347|  900.822|*1,609,913| 522,469] 165,215| 158,907] 124,983| 217,127] 55,400] 3,300] 201,367 

1931—Jan. | 69,532] 3,555] 2,054,449] 296,495] 120,399] 3,816,897 223,294 715,377| 749,574| 1,024,778| 410,333] 178,752) 153,448] 103,418) 182,112] 50,921| 2,745| 183,364 
Feb. | 57,794] 3,993] 1,957,921| 308,421| 103,660| 4.064.872) 192.066| 620,270) 668.773] 1,032,073| 388,328) 149,398] 116.566| 102,164| 173,197} 51,924] 2,320] 175,108 
Mar. | 65,226] 4,827] 2,293,055| 374,092| 116,056| 3,929,424| 246,230] 584,029] 05,500| 1,027,111| 543,164] 166,780| 125,474} 111,845] 192,388| 112.632| 2,534| 209,607 
Apr. | 63,432] 3,900; 2.222.094] 450,951| 112,323 3,901,650, 271,783| 679,359| 717,641| 1,084,185| 461,569] 168,711 142,890) 129,075| 189,435] 79,900] 2,237] 185,747 
May | 63,886] 4,177| 2,096,576] 506,972| 115,377| 3,574,706| 328,990] 599,757| 761,764! 1,067,377| 393,492| 160,876| 137,140, 125,077) 183,462] 96,300| 2,468] 180,164 
June | 62,598] 4,265] 1,989,630| 483,360] 113,116] 3,914,315] 304,013| 607,362) 779,704 1,377,044) 384,720| 162,972! 129,430) 114,446 188,247, ... | 2,257] 173,534 
July } 65,210] ... | 1,973,909] 441,249] 107,497] 3,635,953] 303, 429) 562,552) 728, 147] 792,853) 1577, 000) 165,759) 127,753, 117,060, 187,252]... |... | 174,478 
Aug. | 61,411) 2: see on ae ~ id a | | i. 4178827} 3. | 2.2 +] 166,000 - 





EXPORTS of Domestic Produce—Merchandise Only. (000’s omitted.) 


m Sf 9 ef 6 a c f a 
913 wccocoee | 43,771]... 302,882 7,778} 53,113) 573,351 sdas2 841,436] €¢ 9,917} 209,303 oe 255,453)... 68,112} 114,700)... 2,626] 204,024 
1925 nccocccce 64,448] 3,615) 1,228,662] 470,187] 149,067] 3,882,676] 464,459] 733,208] 381,189) 1,522,855} 742,045) 150,641) 182,235) 113,318] 169,895) 46,782] 4,928) 401,560 
1926 .seeceeee | 54,421) 3,432] 1,661,198] 468,133) 117,131] 4,936,893] 469,712} 815,265) 452,479) 1,555,377] 651,515] 145,765} 187,192) 118,293} 153,041) 52,736) 3,435) 392,643 
1927 ...se0008 | 59,090] 3,681) 2,218,975] 552,262] 120,546] 4,599.680| 527,031] 851,952} 503,118] 1,302,662} 533,346] 158,309] 209,562) 134,715) 168,604) 53,726) 3,977) 396,572 
1928 ....0000 « | 60,286] 3,799] 2,573,408] 519,271] 128,752] 4,281,227] 520,440} 967,731} 523,506} 1,213,253} 537,058) 165,515} 208,999] 131,222) 177,870) 54,505) 4,584) 419,175 
1939 cccccccee €0,779] 3.900] 2,647,477] 532,005] 134,634] 4,178,263] 535,560] 1,955,278; 582,100) 1,269,665) 660,142) 165,786] 234,447) 150,480} 175,371) 63,607) 4,220) 429,757 


1930 ....e00e | 47,546] 3,713) 2,187,420) 515,944] 126,500] 3,569,138; 449,858} 944,020; 492,367) 1,009,903} 565,045) 143,240) 202,770) 128,768) 147,292) 72,403} 2,601) 315,152 


1930— July 59,746) 3,580 
Aug. 42.777] 3.929 


soars 461,716) 127,009] 3.529,726; 707,243) 899,003} 280,467| 736,635) 513,920) 145,052) 197,776 138,113} 138,057] 78,100} 1,069] 261,960 
Sept, 42,741) 4,269) 2. 
2 
2 
1 


»940,640] 528,985] 134,412) 3,108,292, 535,922) 921,398} 274,043, 867,541) 569,188) 152,718) 201,486) 143,073 130,392} 74,500 1,488) 293,903 

,223,554| 532,776) 129,285| 3,358,530, 482,661) 943,893] 512,720]  908,271| 559,368) 146,847| 211,841| 134,261) 143,793) 89,400 2,780) 307,932 
Oct, 46,922) 4, 181) ,218,537| 476,593] 132,370) 3,502,517| 553,029) 1,010,653} 787,912) 1,060,052} 662,093) 151,202) 207,873 135,670) 149,042) 94,700 3,195! 322,676 
Nov. 44,057 3,872; 2,014,592) 639,046) 115,603) 3,440,504) 422,247) 869,413) 771,720) 961,627 619,661! 125,951) 195,877| 130,952) 142,240) 78,900] 3, 367) 285,396 
Dec, 38,458 3,430) ,955,975| 527.813] 119,940] 3,226,934] 374,533) 851,913] 944,160) *1,052,357| 493,459) 117,408) 185,178} 128,418} 140, "112| 57,400 zt 270,789 








1931—Jan. | 37,564 2,992| 1,755,856} 390.018] 111.168] 2,573,756| 248.460| 724,805} 619,661| 690.586| 384,102) 117,575| 152.492! 83.475| 113,906} 48,931| 2,118) 245,744 
Feb, | 31,793} 2,915) 1,994,614] 346,999] 97,659] 2.757.331| 196,793] 733,162| 369.529! 850,860| 333,051| 109,493) 134,964! 67,040| 117.915) 59.711) 2,351) 220,725 
Mar, | 33,989] 2,952] 2,152,080] 582,433] 108,952| 3,075,861) 226,199, 821,821] 328,900) 827,631| 441,914| 116,466 163,827| 65,259] 130,860 56.026| 1,821) 231,126 
Apr. $2,485 230 Sane 683,803! 121,216| 2,876,797) 259,990] 779,688} 220,038] 806,168] 429,529) 118,578, 168,695| 76,500] 120,113) 47,700) 2,127 209,876 

ay 2,895) 2, 8 














746,471| 100,666; 2,438,165} 360,501} 746,402} 186,012! 814, 516] 376,940) 112,302; 168,567! 99,477) 116,831) 48,700 1,699, 199,244 
June 29,432] 2,673! 2,020 1060) 359,012) 99, 719) 2,512,623 497,648] 713,452) 188,230) 1,122,726! 350,348) 102,757) 161 627; 100,690! 110,199 182,910 
July 34,252 | 1 ween oa pee 491) 2,419,829 ;520,808| 792,223} 171,157) a it awed 000 a 062! 174,527; 104,770} 109,596 ees | 180,670 
Aug. | 29,137 | \ eo ee oa 7 | } oo. |. }107,162 . + 165,000 
3 Inciuding builion and specie. 6 Since 1922 declared values. ¢ Including Dantzig. ¢ Until February, 1923, Julian Calendar, f Including bullion. g Since 1928 
deciired values. # Old Greece only. m Since May, 1922, figures refer to ‘‘ Union Economique Belgo-Luxembourgeoise.” t From April 1, 1923, including 
trade of Great Britain and Northern Ireland with the Irish Free State, and excluding the direct foreign trade of the Irish Free State, ® Including parcel post for the 


half-year, ¢ Provisional figures. d@ Trade across European frontiers only, Exports exclude raw platinum, 
IMPORTS for Domestic Consumption—Merchandise Only. (000’s omitted.) 



































Value, Quantity (Metric Tons). 
Aus- | British New South 
ne | traits. | India, |*4-| zoatand| Africa. | 7#P9"- | oe Bel- | Ozecho- G Hun- | Nether Swit- 
aiklamha cet tea - er- - e 
gium. | slovakia.| ?T2°°-) many. Greece.| cary. | lands. Poland.| veriand,| Bratil. 
Monthly, £’ R ‘ M 
Average. 8. upees.| Dollars.| £8. Yen. ilreis. 
| @ 6 a q 0 d e ‘ j d f 
eee eseeee | 6,355 | 152,725 | 54,917 1,785 | 3,365 60,474 83,958 | 2,721 oe 3,685 |46,069 | p 84 cee 3,739 owe 661 494 
TN icieukincctasiamseaen 12,350 | 186,899 | 74,183 4,308 |} 6459 | 207,223 | 281,403 | 2,772 565 3,954 4,331 175 370 2,117 284 572 414 
ST ciataicagciicstiniaaees + | 15,429 | 196,606 | 84,028 4,073 | 5,804] 192,101 225,463 2,859 555 3,783 3,606 156 450 2,362 203 590 412 
ST Ssisenaishaiibiaaiiiiateian 11,890 | 206,740 90, 593 3,655 | 5,770 174,883 | 272,764 3,172 613 4,114 5,674 190 528 2,385 409 621 460 
ai eecece 11,361 | 208, 170 101,860 3,661 | 6,291 177,792 | 307,916 | 3,312 780 4,112 5,500 197 553 2,488 430 667 487 
ED scceceisemenebeeaten 11,850 | 208,568 108, 249 3,998 | 6,588 180. 710 293, 978 | 3,746 836 4,955 5,565 231 559 2,582 424 726 509 
EE aniaceosmene seveeeee | 7,678 160,563 84,040 3,505 | 5,093 | 125,572 195,308 3,499 712 5,063 | 4,746 214 407 2,615 298 711 406 
1930—July .......00008 7,090 | 143,960 | 84,551 2,949 | 4,807 ' 101,177 | 171,868 | 3,416 836 4,893 5,284 223 448 2,922 310 816 303 
August ......... 6,677 | 180,946 | 77,906 4,006 | 5,313 93,152 | 211,279 | 3,294 724 4,978 | 4,881 195 509 2,725 325 782 3385 
Ss oncernoncese 5,940 | 113,269 | 87,900 3,629 | 4,948 87,976 173,609 3,198 753 5,192 4,471 248 585 2,585 293 768 274 
Oct. evceseeseces 6,675 | 128,507 | 78,358 3,629 | 5,622 98,405 | 214,188 | 3,557 713 5,301 4,648 225 515 2,704 331 821 404 
Sh nanan + | 5,808 | 120,709 | 76,325 2,783 | 4,771 93,089 | 134,475 | 3,155 751 4,919 3,969 216 428 2,568 301 752 278 
REO. sescsaseseus 4,977 | 116,557 | 60,338 3,025 | 4,910 96,584 | 155,950 | 3,380 695 5,014 3,825 233 366 2,214 286 699 365 
1931—Jan. ..... eocccce 4.943 | 146,654 | 50,414 2,958 | 4,475 101,866 152,787 3,284 499 4,437 4,046 204 233 2,561 278 667 320 
hs <aaianaanaies 8 3,355 | 140,180 | 50,994 2,344 | 4,076 97,193 | 162,731 | 3,127 468 5,024 3471 174 217 2,037 174 603 345 
_ $ 3,931 | 131,701 | 75,379 2,039 | 4,626 | 126,386 | 163,009 | 3,373 495 5,323 3,258 207 285 2,259 236 660 300 
iy scecuneraen 8 2.675 | 125,351 | 51,189 2,035 | 4,090 125,517 | 167,052 § 3,040 610 4,918 3,573 205 284 2,336 231 695 292 
Sn  ‘nciatidiashion 8 2,813 | 115,160 | 73,457; 1,460} 4,010 125.907 ooo 3,118 594 4,826 3,266 219 302 2,417 272 668 282 
SD occennnnees 8 2,951 | 122,004 | 52,508 1,736 | 3,895 | 102,927 ecco 3,247 723 5,512 3,809 246 294 2,686 240 760 eos 
i eoceseece eee [8 2,904 | 103,324 | 48,379 | @ 1,859 | $4,747 94,000 ooo 3,238 770 5,252 3,864 190 eco 2,912 285 Pe a 
Sl otitis paeeen ons aa ais a <a st we am ee ase aa wee oka aa 
EXPORTS of Domestic Produce—Merchandise Only. (000’s omitted.) 
g b ¢ a q 0 dk e é j d f 
iiss ecccee ecccece 6,070 | 200,993 | 36,333 1,751 | 2,294 52,393 81,814 | 1,740 one 1,840 |46,143 Ip = ove 2,451 ase 71 115 
Great anee 11,689 | 330,960 | 105,916 4,499 | 3,794 184,968 | 335,164 | 1,744 1,014 2,532 3,194 183 1,028 | 1,134 67 164 
1926 evcecese pesecceesess + | 10,821 | 268,689 | 105,715 3,648 | 3,311 164,371 | 265,880 | 1,934 | 1,067 2,712 5,048 4 216 1,319 | 1,859 70 155 
1927 265,405 | 101,528 3,916 | 3,984 159,313 | 303,677 | 2,019 | 1,167 3,166 3,913 53 169 1,195 | 1,696 86 168 
275,534 | 112,489 4,511 | 4,057 159,095 | 330,856 | 2,229 1,124 3,427 3,751 54 175 1,310 | 1,702 81 173 
268,781 98,534 4,471 3,914 175,075 | 321,707 | 2,148 1,092 3,326 4,564 62 229 1,358 | 1,753 87 182 


210,433 | 73,826 3,636 | 2,669 | 119,222 | 242,376 | 1,979 899 3.048 | 4,759 63 191 1,384 | 1,577 16 190 


206,365 | 76,408 3,263 | 1,920 | 113,849 | 204,412 | 1,972 895 3,066 | 4,903 63 137 1,453 | 1,601 97 167 
173,261 | 69,290 1,798 | 2,311 | 124,822 | 231,846 | 1,854 886 3,192 | 4,502 47 199 1,488 | 1,628 75 183 
192,238 | 81,046 1,951 | 2,526 | 126,322 | 256,859 | 2,121 927 3,083 | 4,636 66 193 1,296 | 1,749 76 202 
177,516 | 82,781 2,364 | 3,218 | 124,396 | 195,006 J 1,940 | 1,039 2,991 | 5,148 60 222 1,566 | 1,753 76 150 
168,585 | 73,061 2,304 | 3,058 | 114,820 | 183,383 | 1,739 | 1,020 2,840 | 4,260 57 241 1,433 | 1,787 71 157 
164,830 | 66,820 2,882 | 2,902 | 113,844 | 231,784 } 1,791 955 2,856 | 4,064 58 198 1,321 | 1,660 62 181 
169,129 | 44,683 3,657 | 1,390 | 103,515 | 259.626 | 1,832 649 2,359 | 4,407 48 108 1,359 | 1,418 48 181 








147,706 | 43,873 3,200 | 1,836 90,345 | 238,737 | 2,068 650 2,675 3,674 27 90 1,238 | 1,246 51 176 
154,403 | 55,048 5,008 | 2,750 94,637 | 257.605 | 2,281 692 2,673 | 4,045 39 144 1,440 | 1,368 58 192 
137,026 | 33,935 2,658 | 2,125 80,112 | 306,748 | 2,178 717 2,475 | 4,125 38 103 1,415 | 1,479 62 214 
131,515 | 59,833 4,054 | 1,855 99,855 “ 2,000 732 2,335 | 4,173 48 126 1,452 | 1,504 67 206 
122,509 | 54,348 2,583 | 1,377 97,960 so 2,336 715 2,806 4,344 29 104 1,369 1,578 60 ooo 
121,491 | 49,645 | @ 2,149 | ¢1,550 | £103,000 eee 2,282 731 2,626 4,429 37 ese 1,572 | 1,735 ° eee 
@ General trade. 6 Sea-borne trade only. ¢ Including ships’ stores. @ Excluding a few articles shown by number. e Until Feb., 1923, Julian Calendar; excludes 
articles shown by number. f General trade, gross weight. g Until 1987 fiscal year beginning July 1st, A Including Luxembourg. é Until 1929, excluding live stock and 
articles shown by number. j Excluding weight of Hive animals, k Bxcluding reparation deliveries. o Including a few ore declared by number only, p 1914. 
9 Since May, 1922, figures refer to “ Union Boonomique Belgo-Luxembourgeoise. 8 English currency values. Provisional figare, 
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UNEMPLOYMENT. 


Percentage of persons unemployed in trade unions or in official unemploy. 
ment Insurance schemes (Belgium and U.K.). 


Slovakia. 


End of Month. 


Nether- 
lands. 


Monthly 
Average. i921—June 
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Jan.—Mar. 
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Unless otherwise stated, the figures represent authorised share issue of new joint stock companies at 
home, and the increase of capita! of existing companies. Bonus shares are excluded from the figures of 
the U.8.4., Roumania, Switzerland and Ozechoslovakia, In the case of the Netherlands and the 
U.K. both bonus shares and conversions are excluded. ¢ Excluding Bills. d Exc. large 
railway issues. /f “‘Rivista Bancaria.” A Issues exceeding Fis. 100,000 on the Dutch market 
including Colonial, and since Jan., 1925, foreign issues. m Since 1924, excluding amalgamations 
aod conversions. Until end 1922 paper mark. o“ Société de Banque Suisse,”’ invitation for 
subscriptions on Swiss market including obligations and Loca] Govt. loans, p India, compiled 
by “Commercial & Financial Chronicle.” y Up t6 1927, authorised issues, excluding western 
departments; since 1928 amounts actually issued, whole territory. 


BANK RATES. 
1925.) 1926. | 1927. } 1928. | 1929. | 1930. | 1931. oe 
End of| End of | End of |End of| End of United Kingdom. | 
©\. © e | SSE aes 
| & 
a 


Number of Workers Covered by Last Returns. 


ee eeeeeeeeseeeecee 


12-1] 0-6| 0-3| +5| 10-4] o-04| 0-4| 0-4| 0-2 


4 Ex. Irish Free State since Mar., 1923. 
* Workpeople in the coal-mining Industry, who ceased work on account of the 
dispute, are not included in this figure. ¢ Provisional figure, 


SECURITY VALUES. 


Nether- 
lands. 


_ Switzer- | 
land, 


Sweden. 


Official 


Oanada, 


Official, 
79 (4) 
Common 
Industrial 

Shares. 
“1913 = 
=100. | 100. 
(4) 


© ae 

a | 

E g Official, 
49 

m4 | Onley 

: Industrial 


Shares. 


Banque 
Nationale 
(f) 32 
Industrial 
Shares. 


| “ Bankers’ Magazine.” 


xe 
° 
co 


| Industrial 
and 
Shipping 
Shares. 


ns 1921-25 | Dec., 1924 Nom. value 
‘ Base. Dec., 1921 = 100. nae OL oe 100. 


(a) ) (A) 
is86-Jene 108-6 | 1255 113-6(@) 
1926-June 


108-8 | 132-5 

i | 64 74 —_ 110- 136-5 124-9(d) 
6.57 5.84)5.48|5.48 5.48 5.485. 5-4)5-1)5-1 |5-Migo9_sung 

4b4 15 \7 161715 17 lelele > 146-0(4) 


109- 135-7 
1 ec. 
1928-June -4(4) 


365 representative securities. 


1 
New York®... | 


Amsterdam... 
Brussels 
Rome .......... j 
Switzerland... | 
Vienna ......... 
Warsaw 
TOKYO .....0000 | 7-3 
Calcutta 1516 
® Federal Reserve. 
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110- 141-5 

oakendn + 1ll- 146-9 

+ 8% as from Sept. 2. 112- 152-7 
as from Sept. 22. Dec. 
pa 
LONDON BANKERS’ CLEARING RETURNS. }1930-June 

(000s omitted.) D 


Metropolitan, 
£ 


IMDWSOSOOHNOLOD 
He OMmUODMOD 


Town. Country. 
£ £ 
1,389,481 
2,900,145 
2,957,508 
2,817,868 
2,972,827 
3,039,422 
2,963,631 


Total. 
£ 
16,436,404 
39,532,864 
40,347,119 
39,825,054 
41,550,541 
44,204,729 
43,558,854 


14,191,275 
35,038,605 
35,801,264 
35,346,429 
36,819,682 
39,311,117 
38,782,577 
28,155,120 
24,673,767 


855,648 
1,594,114 
1,678,347 
1,660,757 
1,758,032 
1,854,190 
1,812,146 
1,305,998 
1,209,202 
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COPD HOLS AONSO 


1929. 
1930 (Sent. 16) ... 
1931 (Sept. 16) ... 


112: 158-8 
109: 157-9 
108 147-1 
110- 135-5 
ec. 112- 118-5 
193l-Jan. | i12- 119-2 
Feb. 109- 118-8 
Mar. | 111 119-0 
Apr. | lll 113-3 
May 110 102-2 
June} 111- 103-6 
July 1ll | 105-4 
__Aug.|_107-2 | 98-2 | 04-3 | _... _{|_99-0_|_ 57-1 | _ oe _|__ 
(a) Fixed interest. (6) Variable dividend, (c) Total. (d) Monthly average. (¢) Average of highest 
and lowest quotations on each Wednesday. (f) Shares of companies with capital of more thao 
2,135,802 31,596,920 | 5 million francs. (g) On 25th of month, (A) End of month, (i) Since Jan., 1929, 92 shares. 
1,968,793 27,851,762 | (j) Average of closing prices on each Thursday of month, 
U.K. IMPORTS AND EXPORTS.—{(000,000’s omitted.) 
Raw Manu- 
Materials. factures. 


Food. Exporte of 


imports, | Exports. | Imports. | Exports. | Imports. | Exporte. | Wheat. 


- 


Monthly Average. £ 


16-1 
25-0 
26-7 
26-3 
26-9 
25-7 
27-9 
25°6 
22-3 
20-9 
21-0 
20-2 
20-7 
“4 20-1 


RAILWAY STATISTICS.—(000,000's omitted.) 


Great Britain (g). 
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589 
370 
370 
319 
343 
322 
306 
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133 
177 
144 
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* Yards. 


Gross Receipts. 


Passengers. 


Freight. 


Mer- 


Freight Traffic (f). 
pene stim eee tiedlnetcdeatariec inet 


Austria. 
Minerals 


Germany. Italy. Canada. a 


Coal, &c, | and Other 
Merchandise 


Tons, 


chandise.® Total, 


(0) (A) (a) (e) () () (e) 1) 

Ton-Miles. | Tonnes-Km | Tonnes-Km | Tonnes-Km | Tonnes-Km | Tonnes-Km, 
704 4,695 1,132 42,846 439,237 
1,392 5,641 1,094 43,641 440,096 
1,401 5,126 1,095 @2,611 438,483 
1,400 5,398 928 44,128 434,580 
1,324 5,528 1,038 4@3,129 437,304 
1,352 4,715 1,030 6,808 54,961 
1,392 5,603 1,087 4,846 59,458 
1,426 4,874 1,031 3,767 §2.618 
1,196 4,502 1,044 4,222 50.251 
1,388 879 3,607 42,377 
1,253 3.706 1,001 3,169 39,535 
1,340 4,289 860 3,480 43,741 
1,252 4,041 946 3,548 41,915 
1,203 4,044 eee 3,626 43,820 

1,250 4,194 ooo 3,629 41,256 

Stste and private railways, including freight on foreign lines. (c) Bailwaye with anpual operating revenue of 

(f) Excluding free-hauled. §(g) Long ton = kg. 1,016-05; mile = metres 1,609°34.  (h) Gross tonnage. 

(¢) Fisca! year ending June 36 
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London, E.0, 4. Published by the Proprietors at 8, Bouverie Street, Fleet Street, E.O, 4.—Saturday, September 26, 1931. 
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(a) “ Reichsbahn.” Exc. free-hauled. o) 
(d) Ton-miles. (e) Including free-hauled. 
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* Inc, live-stock. 
at least $500,000. 





